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Busnaueno pons ma micye Qinancogoi norimuku y CyuacHomy po36UmKy 0epicas 6 yMogax 2nooanizayiiHux
npoyecis. OOTPYHMOBAHO AKMYANLHICHbL 80OCKOHAICHHS MEOPEmUK0-Memooon02iuHo20 anapamy CmocoeHO
peanizayii cyuachoi @inancosoi nomimuku ma npoeeoeHHs: 000amKOBUX O0CHIONCEHb W00 63ACMO38 SI3KY I
Pe3YIbMamueHOCmi 3 aKMUHICMIO iH8eCMUYItiHO-IHHOBAYIIHUX npoyecie 6 Oepowcasi. I[Iposedenuil ananis
NnYONIKayiiHOT AKMUHOCMI 3 NUMAHL peanizayii PiHAHCOB0T NONIMUKU He 0ePICABHOMY MA PeLiOHATbHOMY PIGHAX
nokazae 30iNbWEeHHs. OCMAHHIM YacOM HAYKO8020 iHmepecy 00 OaHOi npobremamuku, wo 2080pums npo ii
akmyanvHicme. Memoiwo 0ano020 00CniOdHceHHA € aHani3 63A€EMO038 513Ky pe3ynbmamie peanizayii peionanbHoi
(iHanco60l noaimuKy i3 NOKAZHUKAMU THEeCMUYIUHOT ma IHHOBAYIIHOT AKMUBHOCMI CYO '€KMI8 20Cn00apIOBaAHHs
peziony. B npoyeci 00CNiONCEHHA SUKOPUCHIOBYBANUCL MEMOOU eKOHOMIYHO20, CUCMEMHO20 I NOPIGHANbHO20
aunanizy ma cuumesy. Ilpu 06pobyi cmamucmuyHux OAHUX BUKOPUCMOBYBANUCS PO3PAXYHKOBO-AHANIMUYHI,
2paghiuni memoou, pezpecitinui ananiz. ¥ pob6omi po3eisHymo NOKA3HUKU COYIAIbHO-eKOHOMIYHO20 PO3GUMKY, WO
BUBHAYAIOMb eeKMUBHICIb QIHAHCOB80T nonimuku Ha pelionanrvHomy pisui. s Ilormascwroi, Cymcokoi ma
Xapkiscokoi oonacmetl, wo gopmyroms Cnododrcancokuil peion YKpainu, npoananizoéana OUHAMIKa 6ai08020
De2iOHANbHO20 NPOOYKMY Ma BUSHAYEHO KIIOY06I (Pakmopu, wjo 6niusaioms Ha 11020 obcsaeu. Jlocaiodiceno
OUHAMIKY 3MIHU PO3MIpY 3apobimuoi niamu 00HO20 npayignuka. IIpoananizoeano meHoeHyii 3miHu 00c2i6
KanimanbHux ineecmuyitl 8 pe2ioHi ma nposedeHo peepecilinuil aHali3, Wo NOKA3ae BUCOKUIL PIBeHb 83AEMO36 SI3KY
Midic 0bcseamu KanimanbHO20 IHEECHY8AHHA MA 6406020 Pe2iOHANbHO20 NPOOYKmY. Busnaueno, wo cymmesum
(akmopom, wo emusac Ha eekmueHicmv peLioHANbHOI (QIHAHCOB0I NOIMUKU, € IHHOBAYIUHA AKMUBHICMb
cyb ’ekmig 2ocnodaprosants peciony. Byno nposederno pecpecitinuii ananiz misc oocseamu iHHOBAYIUHUX sumMpam
ma 8an08020 PeiOHAILHO20 NPOOYKNY Md OMPUMAHO 8ION0GIOHI MO0, Wo 1020 Xapakmepuszyioms. 3podieHo
BUCHOBOK, W0 eheKMUBHICb PeIOHANLHOI (DIHAHCOBOI NOIIMUKU HANPAMY NO8 3AHA 3 PIGHeM IHeeCMUYiliHOT ma
IHHOBAYIIHOI aKMUHOCMI NIONPUEMCING PeSiOHY.

Knrouosi cnosa: ginancosa nonimuxa, pecionanbhuii po3gumor, 8an08utl pecioHanbHull RPOOYKm, KanimanbHi
ingecmuyii, innHosayilina akmueHicmo.
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BCTVYII

CyuacHWii PO3BUTOK CyCHiIbCTBA Ta miiobamizaliifHi Tpouecd, 1o HOro
CYNPOBOKYIOTh BHMArarTh MEPEriisiLy MiAXOMIB 10 B3aEMOBIIHOCHH MIXK PI3HUMH
JaHKaMH eKOHOMIuHOi cepu. OcoOauBOi akTyalbHOCTI 1€ NMUTaHHS Habupae y cdepi
(hiHAHCOBO-KPEIUTHUX BITHOCHH, apke sAK (piHAHCOBA TaK 1 KpEAWTHA CHCTEMH €
KPOBOHOCHFIMH Ta B3a€MOJIONIOBHIOIOUUMH CHCTEMaMH €KOHOMI4HOro 0Oasucy Ta
KIIFOYOBHUMH CKJIaJJOBUIMU €KOHOMIKH JAep)kaBdu. Pa3oM 3 TMM B Cy4acHid HayIli BigCyTHi
€IMHI TIOXOAW SAK 10 BH3HAYCHHA ITOHATIHHO-KATETOPIAILHOTO amapaTy CTOCOBHO
(hyHKIIOHYBaHHS Cy4acHHX (DiHAHCOBUX CHCTEM, TaK 1 JOCITIHKCHHS B3a€MO3B'S3KIB MiXK
okpemuMmH cdepamu, 1O iX GopMyoTh. Y mepury uepry, L€ CTOCYETbCS IHTaHb
dbopmyBaHHs JepxkaBHOT (DIHAHCOBOT MOJITHKH. 3 1HIIOr0 OOKY, YCHIIIHICTH peasizarfil
(iHaHCOBOI MONITHKH HAmpsiMy 3aJ€KHUTh BiJ| Pe3yJIbTATUBHOCTI POOOTH peajbHOTO
CEeKTOpY EKOHOMIKH, JOCSTHEHHS $KOi, B CBOIO 4epry, HEMOXXJIuWBe Oe3 akTuBizamii
IHHOBAI[IHHUX MPOILIECiB Ha PiBHI Cy0 €KTIB TrocrogapoBaHHsa. ToMy BUHUKA€E HEOOXiTHICTh
YAOCKOHAJIEHHSI TEOPETHKO-METOJO0JOTIYHOTO amapaTy CTOCOBHO peaiizamii CcydacHOl
(hiHaHCOBOI MOJNITHKH Ta MPOBEACHHS TOJATKOBUX JOCHIHKEHb OO B3a€MO3B’SI3KY 1i
PE3yIBTATUBHOCTI 3 AKTHBHICTIO IHBECTHUIIIHO-1HHOBAIIHHIX MPOIIECIB B ICPKABI.

1 PoBota BUKOHYBanaca 3a paxyHOK GlomKeTHWX KowTie MOH YKpaiHW, HadaHWX Ha BUKOHaHHA HayKOBO-

pocnigHoi po6otn Ne 0117U003922 «lHHOBaUjiHI ApaliBepy HaLiOHANbHOI EKOHOMIYHOT 6e3neKkun: CTPYKTypHe
MOZe/It0BaHHSA Ta MPOrHO3yBaHHA»
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AHAJII3 OCTAHHIX JIOCJIIJKEHb TA ITYBJIIKAILII

JlocnipkeHHIO MTUTaHb CTaHOBJICHHS Ta PO3BHTKY (DiIHAHCOBHUX CHCTEM Ta CYTHOCTI
(iHaHCOBOI MOJITUKM TPHCBAYEHI (yHIAMEHTaJbHI HAayKOBI Mpall BITYM3HSHHX Ta
3aKOpAOHHMX BueHHX-(inancuctiB O. Bacunuka, B. Onapina, M. Kpynku, B. ®enocona,
B. I'eiing, O. Bacropenka, M. PomanoBcbkoro, O. Bpyonescrkoi, JI. lpo603iHOi Ta iHIIHX.

Cepen ocTaHHIX HayKOBHUX MyOiikauid, NpuUCBSYEHHUX MpobieMaM (OpMyBaHHS
(hiHaHCOBOI MOJITHKN MOXKHA Bif3HaunTH podoty 1. UyryHosa ta M. Ilaciunoro [1], B sikiii
aBTOPH JIOCIIKYIOTh OCOOIMBOCTI (pOpMyBaHHs (iHAHCOBOI MOJIITHKK Y KpaiHU B yMOBax
rinobamizamii exkoHOMikH. Jl0 OCHOBHHMX HampsiMiB (GOpMyBaHHS cy4acHOi (iHaHCOBOT
TMOMITHKH YKpaiHW aBTOPH BIMHOCATH BIIPOBADKEHHS CHCTEMH 3aXOMiB JIepiKaBHOI
(hinaHCOBOI MIATPUMKH Yy cdepi PO3BUTKY Taixy3ell IPOMHUCIOBOCTI, CTUMYJIIOBAHHS
SKCIIOPTY, MiABUIIECHHS YaCTKH BHUCOKOTEXHOJIOTTYHOI CKJIAZOBOI y HOTrO CTPYKTYpi, IO
(hakTHIHO TOBOPUTH TIPO HEOOXiTHICTH JepKaBHOTO (PIHAHCOBOTO CTUMYJIIOBaHHS
IHHOBALIii.

Ha HeoOXigHOCTI BHKOPHCTaHHS HAsBHOTO HAyKOBO-TEXHIYHWH IOTEHLIaNy NpU
dbopMyBaHHI Mojeni (iHAHCOBOTO PO3BUTKY YKpalHM HAroJouryooTh B. Mamwumiko Ta
A. Ilyuko [2], siki aHaNI3YIOTh MOJJIMBOCTI 3aCTOCYBaHHS PI3HHUX HaIIpsMIB (iHAHCOBOT
MOJITUKH B IOCTKPU30BUIl NIEpio/.

M. KoGenst 3a3Havae, 10 KiHIEBUMH LUIIMH e(EKTHBHOI (DiHAHCOBOI MOJITUKH
JepKaBU  €: 30UIbIIEHHS OOCSAriB BajJOBOrO BHYTPILIHBOTO MPOJYKTY; MiJABUIICHHS
e(peKTUBHOCTI BUKOPHCTAHHS JIep)KaBHUX TPOLIOBUX DPECYpCiB, HEOOXIAHMX Ul OUIbII
MOBHOTO 3aJI0BOJICHHS MOTpe0 CYCHiTbCTBA; e()EKTUBHHUMA 1 pamiOHaIbHAN PO3MOJLI
(hiHAaHCOBHUX PeCypcCiB MiXK TaIy3sMH €KOHOMIKH, COIIaTbHUMH TPYIIaMH i TepuTopismu [3].

HesBaxaroun Ha BeENHMKY KUIBKICTP HAyKOBHX IIyOJIKaIlii B OaHOMY HampsMKY,
3QIMIIAIOTHCA  HEBHPIMICHHMH IHTaHHS INOAO  Xapakrepy, ¢OpM Ta METOAIB
B3a€MOBITHOCHH MiXK Cy0'ekTaMH (PiHAHCOBOI CHCTEeMH [epXaBW, MO (GOPMYIOTH Il
(hiHAHCOBY TOJIITHKY Ta i1 B3a€MO3B’S30K 3 IHHOBAIIHHUMH TporiecaMi. ToMy Mepexoasau
IO PO3MIAAY LUX NHTaHb HEOOXIHO BH3HAYUTHUCA 3 IMOHATIHHHUM anapaTtoM Ta OCHOBHUMH
XapaKTePUCTUKAMU 1010 (HiHAHCOBOT MMOJIITHKH Ta CY4aCHOI IHHOBATHKH.

INOCTAHOBKA 3ABJJAHHS
MeTor0 J1aHOTO JOCIHI/DKeHHs € aHali3 B3aEMO3B’SI3KY pe3ysbTaTiB  peajizauii
perionanabHOl ()iHAHCOBOI TOJITHKM 13 MOKAa3HMKAMU 1HBECTHINHHOI Ta IHHOBAIIHHOT
AKTUBHOCTI Cy0’€KTIB rOCIOaPIOBAHHS PETIOHY.

METOAU JOCIKEHHA
VY mponeci AOCTIPKEHHS BHKOPHCTOBYBAINUCH METOIM ESKOHOMIYHOTO, CHCTEMHOIO i
MOPIBHANILHOTO  aHAmi3y Ta cHHTe3y. [lpm  oO0poOIli  CTaTUCTHYHUX  JaHWUX
BHUKOPHUCTOBYBAIIUCS PO3PaXyHKOBO-aHANITHYHI, rpadiuHi METOIN, perpeciitHmii aHaIi3.

PE3VJIbTATHU JOCJHIJPKEHH S

Ki11040BOI0 CKIJIaI0BOIO YCTINIHOTO (DYHKI[IOHYBaHHs (piHAaHCOBOT cucTeMH € e(heKTHBHA
peanizawisi nepxkaBHOT (iHAHCOBOI MOJITHUKHM, SKYy HPOBOAWTH MiHICTepCcTBO (hiHAHCIB
YxpaiHu BiAIMOBITHO 10 MOKJIaJJeHUX Ha HHOTO 3aBJaHb I0JI0 PO3BUTKY PHHKY (DiHAHCOBHX
MOCIYT, PO3BUTKY JEpKaBHUX OaHKiB, JepXaBHOI IMOTEYHOI YCTAaHOBM Ta I1HIIMX
(hinaHCOBHUX yCTaHOB [4].

IIpornecn nemneHTpamizanii, o NpUTaMaHHI YKPaiHCBKOMY CYCHUIBCTBY B OCTaHHI POKH
BUMararoTh Ieperisaay 10 NUTaHb epeKTUBHOCTI (iHAHCOBOI MOJITHKN HA PETIOHAILHOMY
piai. Ha nymxy T. Topomenpkoi: «OuiHka egpeKTHBHOCTI peasizamii perioHaibHOi
(biHaHCOBOI MOJITHKM MOXKe OyTH NPOBEIEHA 3a PI3SHUMH ITOKa3HUKaMHM, Y TOMY YHCII 32
NOKa3HUKaMH COLIaIbHO-eKOHOMIYHOTO PO3BUTKY: 1) MMHaMika BajJOBOTO PErioHAILHOTO

Bicnux Cym/[Y. Cepis “Exonomixa”, Ne 1 2020 169



TPOAYKTY; 2) IMHAMIKA BaJOBOTO PETIOHAIBHOTO MPOAYKTY ¥ PO3PAXYHKY Ha OJHY 0C00Y;
3) moxoau HaceseHHs; 4) cepeHpOMICSYHA 3apo6iTHA TUTaTa 0THOTO TIparliBHAKA [5]».

3 MeTor0 BH3HA4YeHHS e(eKTUBHOCTI (iHAHCOBOI MONITHKHA HA PETiOHATHHOMY piBHI
OyJ10 MpoaHaTi30BaHO OCHOBHI MOKa3HUKH pO3BHTKY Cl000KaHCHKOTO perioHy YKpaiHH,
J0 skoro Hanexath IlonraBcbka, Cymchka Ta XapkiBcbka oOusacti. Llel perioH Oyno He
BUMAJIKOBO OOpaHO B SKOCTI 00’€KTa IOCTIMKCHHA. AJDKE 3 OJHOrO OOKY B HBOMY
CKOHIIGHTPOBAHO 3HAYHHMH BHPOOHUYO-TIPOMHUCIOBUI Ta arpapHUil IOTEHIan Hamoi
JIep)KaBy, a 3 I1HIIOI, NMPUKOPAOHHUI cTaTyc 3 KpaiHOK-arpecopoM CTBOPIOE TOAATKOBI
PHU3UKU Ta HE CIPUSE MOJIMIICHHIO IHBECTUIIIITHOTO KIIIMATy PErioHy.

Ha pucysky | HaBemeHa IWHaMiKa 3MIiHH BaJIOBOTO PETIOHAIBHOTO TPOAYKTY Y
po3paxyHKy Ha omHy 0ocoly (TpH). Sk BuaHO 3 rpadiky IlonTaBceka 00macTs € igepom 3a
MM TIOKAa3HUKOM, IO YaCTKOBO IMOSCHIOETHCS HASBHICTIO Ha i TepuTOopii HaTOra3oBHX
POIOBHIIL, JOXOAH BiJl eKCIUTyaTalii SKAX 3HAYHO HAITOBHIOIOTH OFO/KETH IIHOTO PETiOHY.
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80000 /
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BPI y po3paxyHKy Ha oaHy ocoby (rpH)

Pucynox 1 — Banoguii pecionanvruil npoOyKm y po3paxyHKy Ha 0OHY 0co0y (2pH)
(po3paxosano aemopamu na ochosi [6-8))

AHaIOTiYHy IWHAMIKY JEMOHCTPYE TOKa3HHK CEpeIHHOMICAYHOI 3apOOITHOI IUIATH

onmHoro mpamniBHuKa (puc.2). [lonTaBckka 005AcTh TaKOX € JZEPOM 3a PO3MIpOM Ta
TeMIaMH 3pOCTaHHs 3apOOITHOT IIIATH.
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Pucynox 2 — Cepeonvomicauna 3apobimua niama oOHo20 npayieHuxa (cpH)
(po3paxosano asmopamu na ocrosi [6-8))

JocsaraeHHs: edeKTUBHUX pe3ynbTaTiB  (iHAHCOBOI TONITHKH HEMOXJIHMBO 0Oe3

aKTHUBi3aIlil 1HBECTHIIIfHOT Ta IHHOBALi{HOI HisUTBHOCTI B perioHi. [ma mporo mae Oytn
chopMOBaHWH CHPUATIMBUIN iHBeCTHIiMHMNA KiiMaT. Sk 3a3Hadaroth O. KBacHums Ta
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B. PyciH: «...1s 3amydeHHS iHBECTHUIH HE0OXiIHO BH3HAYNTH PiBEHb MOTPEeO PETiOHY B
IHBECTHLISAX, NPIOPUTETH IHBECTYBaHHA y KPUTHUYHHUX CTPYKTYpO(OPMYIOUMX Taly3six
C€KOHOMIYHOI MisITBHOCTI, SAKi CIPOMOXHI JaTH TIONITOBX IHTCHCH(IKAIIl COIiaabHO-
€KOHOMIYHOMY PpO3BHTKY pErioHy, OCOOJMBOCTI BIATBOPIOBAIBHUX IIPOLECIB Ta
e(eKTUBHICT, MOXJIMBUX BHTpaT Yy JOBIOCTpOKOBOMY mepioai. Llpomy mpouecy
CIpHUATUME: TIAPUTETHE IOEAHAHHS NPSAMHUX Ta MOPT(HENBHUX IHBECTULIH B E€KOHOMIKY
perioHy, W0 BpaxoBy€ sK IHTEPECH CaMOro IINPHEMCTBA, TaK 1 PETiOHYy 3arajiom;
CTHMYJIOBaHHS 1HBECTHILIMHOI IISUTFHOCTI 32 pPaXxyHOK BJIACHHX KOINTIB MiANPHEMCTB;
HOJAaTKOBE CTHMYJIIOBaHHS HPOLECY PCIHBECTYBaHHS B E€KOHOMIKY PEriOHY; 3allydeHHS
KOMTiB 0aHKIBCHKOT CHCTEMH Ta 3a0Ia/KEHb HaceleHHs [9]».

AHaiizyroun o0CsTH KalliTalbHUX iHBecTUIii (puc.3) BuaHo, mo [lontaBcrka obmacts
3a UM ITOKa3HMUKOM 3HAYHO BHIIEPEKAE CBOIX CYCIIB ITO PETiOHY.

18000
= 16000 %
15 —&— MorraBcbka 06n.
\E- 14000 +————— —=— Cymchbka 06, /
8 .
© 12000 4 —a— XapkiBcbka o6n.
z
g ,/0/
s 10000
2
g 8000 /h
5
3
H /\ /—-
I 6000 —
k4
. ‘//0//\ /
g \\#///
£ —
£ 2000
0 : : : : : : : : :

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Pik
Pucynok 3 — Obcsieu kanimanbHux inéecmuyiil 6 pO3paxyHKy Ha 0OHY 0co0y (2pH)
(po3paxosarno asmopamu na ocrosi [6-8))

3 MeTO0 BUSIBJICHHS B3a€EMO3B’ 3Ky MiX PiBHEM IHBECTHLIITHOT aKkTMBHOCTI PErioHy Ta
MOKAa3HUKOM BaJIOBOI'O PETIOHAIBHOTO MPOAYKTY OyJIO MPOBEACHO PEerpeciiiHuii aHai3 3a
JIOTIOMOTOI0 MOKIHBOCTel TabmuuHoro pemakropy EXCEL, pesynpraTu sitkoro HaBeIeHO
Ha PHUCYHKY 4. 3 PUCYHKY BHJHO, IO MDK LUMH NOKa3HUKaMH ICHY€ JNOCHTH TiCHHM
B32€MO3B’SI30K, IO OIMCYETbCSA JIHIHHUMH pIBHAHHSAMH Ta Ma€ JOCHTh BHCOKHIl
KoeilieHT neTepminanii R2,

160000

* [onmaBcbka o6n.
140000 > = Cymcbka 06n.
A XapkiBcbka 06n.

120000 ° — Nuwei

i (MontaBcbka 06n.)

E . —— JTuHenHbIit (Xapkiscbka o6n.)
3 100000 —— IuHenHblit (Cymcbka obn.)
8 A
o
> 80000 v - Mosrascbka 061
g R / y=9,4636x - 10685
E 60000 Z R*=0,9114
3 Ny

40000 " '/" > CymcbKa 061

. N y=8,5973x + 1860,7
20000 z R?=0,9488

0 T T . . . . . . , XapkiBcbka 0671
0 2000 4000 6000 8000 10000 12000 14000 16000 18000 y=10,676x- 75631

KanitanbHi inBecTuuii Ha oaHy 0coby (rpH) R?=0,8381

Pucynok 4 — Bzaemoss 5130k midic pienem iHeecmuyitinoi akmueHocmi pe2iony ma
NOKA3HUKOM 847108020 PE2IOHANLHO20 NPOOYKIY
(pospaxosano asmopamu na ochosi [6-8)
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PerionanpHa iHHOBamifiHA TIONITHKA $IK IHCTPYMEHT JEpXKABHOTO pETyIIOBAHHSI
€KOHOMIKH periony mae cy0’exTH ii peanizauii Ta 06’ extr BImBy. Cy0’ekTamu peaizawii
BUCTYMNAIOTh JIEP)KaBHI Ta perioHalbHI OpPraHH BIAAW; 00’€KTaMH MOXXYTh PO3TJISAATHCS
Taki: perioHajbHI IHHOBaliiiHI Ta IHBECTHMLIIHI NpoIecH, OKpeMi MiIIPUEMCTBA Ta
oprasisaiiii, raiaysi, HAyKOBO-TEXHI4YHI CHCTEMH, TI€BHI CKOHOMIKO-COI[iaJIbHI Ta TEXHIYHI
nporiecu [10].

CyTTeBUM (haKTOpOM, IO BIMBAE HA €()EKTHBHICTH PETIOHAIBHOT (hiIHAHCOBOI MOJITHKU
€ IHHOBalliiiHA AaKTHUBHICTH CY0’ €KTIB TIOCIOJAplOBaHHA perioHy. Taka axkTHUBHICTh
XapaKTepU3yeThCsl IOKa3HUKAMHM KUIBKOCTI YNPOBA/DKEHUX Yy BUPOOHHMLTBO HOBHX
TEXHOJIOTIYHUX IPOIECiB, KITBKOCTI YIPOBALKEHNX Y 3BITHOMY pOIi BHIIB iHHOBAIiitHO1
NpoAyKIil (TOBapiB, MOCIYT), YacTKa OOCATY peali3oBaHOI IHHOBAIIHOT MPOIYKIii
(ToBapiB, mociyT) y 3araJbHOMY OOCS31 peani3oBaHOI HPOAYKIi (TOBapiB, MOCIYT)
MPOMHUCIIOBUX IINPUEMCTB, BHTpaTaMHu Ha iHHOBamii. Came OCTaHHA XapaKTepHUCTHKA
BH3HAYAE PiBEHb MACIITAOHOCTI IHHOBAIIHHUX IPOLIECIB.

Ha pucynky 5 HaBeaeHO perpeciiiHMil aHami3 B3a€EMO3B’S3Ky MK oOcsramu
IHHOBAI[IMHUX BHUTPAT Ta IMOKA3HUKOM BAaJOBOIO PEriOHAJBHOrO MPOAYKTY. PHCYHOK
JIEMOHCTPY€E, L0 HAaWOIIBLI TICHUM TakMH B3aeM03B’s130K € st CyMmcbkoi obnacti, 1o
XapakTepusye HaiBuiuil koediuienT nerepminanii R?=0,7.
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Pucynox 5 - Pecpecitinuii ananiz 83a€m036 13Ky Migkc 06cseamu iHHOBAYIUHUX eumpam ma
HOKA3HUKOM 8ATI08020 PE2IOHALHOZ0 NPOOYKIY
(po3paxosarno asmopamu na ocrosi [6-8))

BHUCHOBKU
[IpoBeneHuit aHami3 MO3BOJSE 3POOUTH BUCHOBKH, IO €(QEKTHBHICTh PErioHATBHOL
(hiHaHCOBOI TIONITHKK HAmNpsSMy TIOB’s3aHa 3 pPIBHEM IHBECTHIIWHOI Ta iHHOBALIHHOL
aKTUBHOCTI. Bixm 00cATiB IHBEeCTHHIHHMX Ta IHHOBAI[IMHWX BUTpAT, OO 3AIHCHIOIOTHCS
HiNPHEMCTBAMH PETiOHY 3aJIe)KUTh BEIMYMHA BaJOBOTO PEriOHAIBHOIO HPOAYKTY, IO €
OCHOBHOIO XapaKTEPUCTUKOI e(heKTUBHOCTI peTioHaIbHOT PiHAHCOBOT MONITHKH.
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SUMMARY
A. Polchanov, L. Zakharkina Analysis of the relationship between the results of financial and investment and
innovation policy at the local level

The role and place of financial policy in the modern state’s development in the conditions of globalization
processes are determined. The urgency of improving the theoretical and methodological instruments concerning
the implementation of modern financial policy and conducting additional research on the relationship of its
effectiveness with the activity of investment and innovation processes in the country is substantiated. The analysis
of publishing activity on the implementation of financial policy at the state and regional levels has shown an
increase in recent scientific interest in this issue, which indicates its relevance.

The purpose of this study is to analyze the relationship between the results of regional financial policy with
indicators of investment and innovation activity of economic entities in the region. Methods of economic, system
and comparative analysis and synthesis were used in the research process.

Calculation, analytical and graphical methods, regression analysis were used in the processing of statistical
data. This article considers the indicators of socio-economic development that determine the effectiveness of
financial policy at the regional level. The dynamics of the gross regional product for the Slobozhansky region of
Ukraine (Poltava, Sumy and Kharkiv regions) was analyzed, the key factors influencing its volumes were also
identified

The dynamics of changes in the size of wages per employee was studied. Trends in changes in capital
investment in the region were analyzed and regression analysis was performed, which showed a high level of
relationship between the volume of capital investment and gross regional product. It was determined that a
significant factor influencing the effectiveness of regional financial policy is the innovative activity of economic
entities in the region.

A regression analysis was performed between the volumes of innovation expenditures and gross regional
product and the corresponding models characterizing it were obtained. As a conclusion was identified that the
effectiveness of regional financial policy is directly related to the level of investment and innovation activity of
enterprises in the region.

Keywords: financial policy, regional development, gross regional product, capital investment, innovation
activity.
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