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Ha cb0200Hi 0oMmo20cno0apcmea € OCHOBOI0 eKOHOMIYHO20 YCMPOIO 0epiiCasi, BA2OMUM  O0dCepenom
iHBeCMUYILIHUX DecypCi8, KIOHOSUM PAKMOPOM OPMYSAHHS NAAMOCHPOMONCHO2O NONUNMY, WO € 3ANOPYKOIO
VCRIWHO20 (YHKYIOHYSaHHS CY6 '€KMI6 20CnO0apIOBanHsl 0a OPMYBAHHS OEPICABHO20 MA MICYesux 6100xcemis.
Paszom 3 mum, 6 ymosax nanoemiuHoi kpusu 6azamo 00M020cn00apCme ONUHUIUCS Y CKPYMHOMY CIMAHOSUWYi Yepes3
3pocmanHs 6e3podimms, 3HUNCEHHs 00X00i8, NOABOI0 000AMKOBUX GUMPAM HA MeOuyHi nompebu. Tomy numanus
3abe3neuents QiHancosoi b6e3nexu 00Mo20CnoO0apcme Habya 0co6IUBOT AKMYATbHOCIIE | GUMAAIOMb He2AlHO20
supiuienta AK Ha PieHi camozo Oomozocnooapcmed, max i depocagu 6 yinomy. Memoro Odanoi pobomu €
oocidicenHs: cymHocmi (iHanco8oi 6e3nexu 00Mo20Ccnooapcmea ma akmopis, wo Ha Hei GnIueaioms, po3pooKa
CYUACHUX MeopemuKo-mMemoouyHux nioxo0ie 00 OYiHIOBAHHA Di6HA (DIHAHCO80T GesneKku 0omMo2ocnodapcme ma
nowtyxky egpekmusnux Hanpamie ii 3abesneuenus. Y cmammi Oyno npoamanizoeaHo 3azanbHe CMAHOBULYE
domozocnodapcme 8 YKpaini 3a OCMAaHHA pOKU MaA BUABIEHO, WO IX KIIbKICMb HOCMYNOB0 CKOPOUYEMbCA Yepes
3a2anbHi He2amusHi Oemozpaghiuni npoyecu ma empamy yacmunu mepumopii. IIpoeedeHutl aHaniz ocMauHix
0ociodceHb ma nyonikayii wWooo numars QIHAHCOB0T be3neKu 00M020Cno0apcme 003604U8 CUCTEMAMUZY8AMU
nioxoou pizHux asmopie 00 GU3HAUEHHS YbO20 NOHAMMA MA 1020 3MICIOGHO20 HANOBHEHHA MA CQOopMyeamu
enachHe bauenHs tioeo cymuocmi. Byno eusnaueno micye 0omo2ocnooapcmed 8 cucmemi 8iOHOCUH 3 THULUMU
EKOHOMIYHUMU CYO €EKmamu, ujo € nepedyMosoi 1020 YCRIUHO20 (PYHKYIOHYBAHHA Ma po3eumky. B pesynomami
00CNiOHCeHHA OYI0 6UOKPEMIEHO 308HIWHI MA GHYMPIWHI YUHHUKU, WO BNIUBAIOMb HA (DIHAHCO8Y Oe3neky
00M020CN00APCME 8 CYUACHUX YMOBAX NAHOeMIYHOT Kpusu. [Iposedeno OuHamMiyHull ananiz po3mipie HOMIHATLHOZO
BBII na o0ne 00M020CnO0apcmeo, CHi6GIOHOUWIEHHST CMABOK 3d 0eno3umamu mda pieHs IH@ayii 3a OeKiibka
ocmanuix pokig. 3a OaHuMU NPOGIOHUX PElMUH2OBUX A2eHIMCME OYIU NPOAHANI306aH] NOKAZHUKU AKOCII JCUMMSL
nacenennsi  Vkpainu. Taxooxc 6ynu  oOocniodceni eHympiwni gakmopu enaey Ha Qinancogy 6Oesnexky
0omo2ocnooapcme, maki AK: pieeHb oceiuenocmi, Ginancogoi epamommocmi, Keanigikosanocmi; pigens
EKOHOMIYHOT aKMUGHOCMI 00MO20CHO0apCMEa, piéenb payionanbHocmi GuKopucmanns pecypcie. B pesynomami
0yn10 8U3HAUEHO, W0 OLNbWICIb 3 PO32IAHYMUX DAKMOPIE MAIOMb He2AmueHUll 6NIU8 Ha PIHAHCO8Y Oe3nexy
00M020CHO0apPCME, AKULL NOCUTUBCS 8 YMOBAX NAHOEMI].

Kniouosi cnoea: domozocnodapcmea, hinancosa besneka 0omMo20cno0apcme, NAHOeMIYHA Kpusd, pecypcu
00M020Cn00apCm8, AKICMb HCUMMS, PeUMUHSU.
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BCTVYII

Y cydacHOMY CYCITUTBCTBI SKIiCTh (DiHAHCIB TOMOTOCIIOaPCTB € OCHOBHHM ITOKa3HHUKOM
no0poOyTy HacelneHHs. Bu3Hadarouum OOCST IDIATOCIIPOMOXKHOTO IIONHTY B EKOHOMII,
JIOMOTOCTIOJIapCTBa € OCHOBOIO JUISl YCIIIIHOTO PO3BHTKY KOPIOPAaTHBHHUX Ta IMyOJIYHHX
(hinaHCiB, @ OCOOHMCTI 3a0MIAJKCHHS IPEACTABIAIOTE COOOK0 TOTYXXHHWHA 1HBECTHIIIHHHNA
pecypc, BUKOPHCTAHHS SIKOTO 3/1aTHE 3a0€3MeYnTH HOTPeOr B iHBECTHIIISIX HA JEp>KaBHOMY
Ta KOPIOPATHBHOMY PIBHSIX.

3a pOKM HE3aJIeKHOCTI KiIbKICHI XapaKTEpPUCTUKU JIOMOTOCIIONapCcTB Y KpaiHu 3a3Hallu
NMeBHUX 3MiH. Y Tabnumi 1 HaBeJeHO CTATHCTUYHI JdaHi MO0 KUTBKOCTI Ta CKIamy
nmomorocrogapctd 3a 2008-21p. Sk BumHO 3 TaOuWii 3a OCTaHHI POKH KiUIBKICTh
JIOMOTOCTIOZIapCTB B YKpaiHi CyTTEBO CKOPOTHIIACK, B MIEPIIY YepTy, dyepes aHekcito Kpumy
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Ta yacTuHH J{oHOacy, a Takok yepe3 3arajibHi HeraTWBHI AemorpadidHi TEHICHINi, M0
NpUTaMaHHI He uie YKpaiHi, a ¥ iHIIMM KpaiHam €BpOIIH.

Tabnuys 1 — Xapaxmepucmuka domozocnooapems 6 Yrpaini [1]
2008 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
KiJbKicTh JOMOTOCHOIAPCTB (THUCSY) 17199,0({15073,7{15033,4|14985,6(14934,9|14881,7|14784,3|14678,1

0JiHa 0co0a 24,3 20,6 19,6 20,0 20,3 19,8 18,7 18,1
JIBi 0co0u 26,9 32,8 33,0 32,4 32,8 34,2 35,3 36,4
TpH 0cO0H 24,8 25,0 26,3 26,9 25,8 24,7 26,2 25,6
YOTHUPHU 0COOH 15,9 13,9 14,3 13,6 13,6 13,7 12,5 12,5
'sITh 0Ci0 1 OinblIe 8,1 7,7 6,8 7,1 75 7,6 7,3 7,4

YacTka JOMOTOCIOAapcTB 3 JiThbMH 10 18 378 382 382 382 378 379 377 378
POKiB (%): ) ) ) ) ) ) ) )

Yactka gomorocnonapcts 6e3 miteit (%): | 62,2 61,8 61,8 61,8 62,2 62,1 62,3 62,2

[Mannemiyna Kpu3a, sika BUPYE B CBITI IPOTSTOM OCTaHHIX JBOX POKIB BHeECJA CBOT
KOPEKTUBH y  KUTTENUIBHICT  OaraThoX  jJomorocnomapctB. Jns  ¢iHaHciB
JIOMOTOCIIOJIapCTB 3 SIBHJIMCh HOBI BUKJIMKM Ta PHU3WKH, L0 BUMarae peaiizamii HOBUX
MiAXOMIB 10 3a0e3neucHHs iX (iHaHCOBOI Oe3neku. B mepiny depry, e CTOCY€EThCs MUTaHb
(dopmyBaHHS CTaOULIBHUX JOXOJIB JOMOTOCIOAAPCTB, OCHOBOIO TAKHUX MEPEBAKHO €
3apo0iTHA TUIaTa iX Mpale3JaTHUX 4YieHiB. Y TO# ke 4ac came B MEpiojl KapaHTHHHUX
oOMEe)XXeHb  CIPHUYMHCHHX  TAHICMIYHOIO  KPH30K0, piBEHb  JOXONIB  0araTbox
JIOMOTOCIIOIAPCTB 3HAYHO 3HU3MBCS. OCOOIHMBO 1€ CTOCYETHCS TOMOTOCIIOAAPCTB, TOXOAN
AKuX (DOPMYIOTBCS 3a PaXyHOK MPHBATHOTO MiAMPUEMHHUIITBA Ta Manoro Oi3uecy. lle
CTaBUTB I1iJ 3arpO3y He JIMIIE Oe3MeKy OKPEMHX JTOMOTIOCIIONAPCTB, a i AEPHKaBH B LILJIOMY.
Came TOMy BUHHKae morpeda y po3poOii cyyacHOi e()eKTUBHOI CHCTEMH 1HIMKATOPIB, 32
JIOTIOMOTOI0 SIKUX MO)KHa OIIIHUTH pPiBEHb (HiHAHCOBOi OE3MEKH JOMOrocroAapcTBa Ta
IHCTPYMEHTIB il MATPUMKH B yMOBaX MaHJIEMi4HOT KPH3H.

AHAJII3 OCTAHHIX JIOCJIIJKEHD TA ITYBJIIKALII

Ha cporomui B eKkoHOMiYHIH IiTepaTypi cQopMmyBanocs AeKiIbKa BH3HAYCHb
eKOHOMIYHOI KaTeropii «gomorocmomapctBo» [20, 3, 4, 5]. Tak, caift «CrnoBonenis» [6]
BU3HAYAE JOMAIIHE TOCTIONAPCTBO SIK: «... Cy0'€KT €KOHOMIYHO{ IISUTBHOCTI, IO CKIAAA€THCS
3 OMHIi€1 UM KUTBKOX 0Ci0, SIKi HalfdacTile € poarmdaMy Ta MEIIKAIOTh pa3oM; 3a0e3MeayIoTh
EeKOHOMIKY pecypcaMH, TOBapaMH Ta IOCIyraMHd B OOMIH Ha Onara, SKi CIOXXHBalOTh
cmimbHO». 3akoH YkpaiHM «IIpo  CITBCBKOTOCIONAPCHKHI  IEpenucy  BU3HAYAE
JIOMOTOCIIOJIAPCTBO SIK «...CYKYIHICTb 0Ci0, IKi CHIIBHO MPOYKUBAIOTh B OJJHOMY JKUTJIOBOMY
IpUMIIIeHH] a00 HOTo YacTHHI, 3a0e3MeUyr0Th ce0e BCIM HEOOXIHUM IS KUTTEAISUTBHOCTI,
BEJlyTh CIIJIbHE FOCIOAaPCTBO, NOBHICTIO 200 4YaCTKOBO 00’ €JHYIOTh Ta BUTPAYarOTh KOIITH.
Lli ocobu MOXyTb IepeOyBaTH B POJMHHHX CTOCYHKax ab0 CTOCYHKax CBOSIITBA, HE
nepeOyBaTH y Oy/Ib-SIKHX 13 IUX CTOCYHKIB, a00 nepeOyBaTH i B THX, 1 B IHIIMX CTOCYHKaX.
JlomMorocmnoaapcTBO MOXe CKIAAATUCS 3 OJIHIET ocoOom» [7].

Amnani3 piBHS HayKOBOTO iHTEpeCy JO MHTaHb (DiHAHCIB JOMOTOCIIONAPCTB B CBITOBOMY
MaciuTadi nmpoBesieHuit 3a gonomororo mporpamu Google Trends nokasas, mo came 0coOHCTi
(hiHaHCH € MPeAMETOM ITiIBUIICHOI yBaru 3 00Ky HayKoOBIIiB (puc. 1).

OmnpanoBaHHs BiTYU3HIHOI Ta 3aKOPIOHHOI JIITEpaTypH MOKa3aJo, 10 OCTAHHIM 4acoM
c(hopMyBaJOCh IEKiTbKa MiIXOIIB A0 BH3HaYeHHS (piHAHCOBOI OE3MEKH JOMOTOCTIOAAPCTB
Ta PO3KPHUTTS CYTHOCTI 1 3MiCTOBHOTO HAIMOBHEHHS IBOT0 MOHATTA. Cepen BITYM3HIHHUX
HAyKOBIIB 3HAYHUI BHECOK Y PO3BHTOK METOJOJOTII Ta MPAaKTUKU BHPILICHHsS Mpoliem
(hinarcoroi 6e3meku gomorocnoaapcts 3podmwnu: O. bapanoscskuii [8], O. Imyrmienko [9],
M. Hanumok [10], O. Hparan [11], M. 3Bapuu [12], I'. Komtopybenko, H. [luxina [13],
O.Jluca [14], H.Haraituyk [4], A.Ilontopak, M. Kazemupuuk, A. Iomimyk [14],
P. Cuimenxo [16] Ta iHmmi.
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Pucynox 1 — Howyrosi sanumu ¢ cucmemi Google (asmopcoka po3pobka)

Hanpuknan, M. 3Bapud po3riisiae 1e MOHATTA 3 MO3ULIT MOKIJINBOCTI JOMOTOCIIOapCTB
MPOTUCTOSATH 30BHIIIHIM 1 BHYTPILIHIM 3arpo3am, 110 J03BOJIHUTH pealli3oByBaTH (iHAHCOBI
IHTEpecH BCIX WIEHIB JOMOTOCIIOIaPCTBA Ta CTBOPIOBATH IM HEOOXIiJHI )KUTTEBI yMoBH [12].
Cxoye BU3HAUCHHS I[bOTO MOHATTS HABOAMTH y CBOINA poboTi M. JlaHWITIOK, sika pO3IIisiiae
crerudivHi pU3KKH, TPUTAMaHHI caMe JOMOTOCIIOapCTBAM Ta aHAIII3Y€ IX B3a€MO3B SI30K 3
IHIIAMHU y9acHUKaMu eKoHoMigHHX mportieciB [10]. B. KoBanenko ta H. Manenonchka mif
(hiHaHCOBOIO OE3IEKOI0 JIOMOTOCHOIApCTBA PO3YMIIOTh IX MOXKJIHBICTE TpHHAMATH
BIJIOBIHI PIllIEHHS OO0 YIPABIIHHA BIACHUMHU PECypcaMH, 0 CIPUATHMYTh pearizamii
IHTEepeciB JOMOTOCIIONAPCTB B MeKaxX mpaBoBoro cepemoBuima [17]. Takum dYwHOM,
y3arajlbHIOIOYHM BUILCHABEACHI BH3HAUCHHS MOXKHA 3a3Ha4MTH, 10 (piHaHCOBa Oe3reka
JIOMOTOCIIOJIAPCTB 11€ 1X 3JIaTHICTh MPOTHAISATH BHYTPIIIHIM Ta 30BHIMIHIMH (piHAHCOBHM
3arpo3am, 30epiraroud IMpHU IbOMY IOBHOIIIHHY >KUTTESUIBHICTE Ta MOXIHUBOCTI IS
cranoro po3BuTKy. Came cranuii po3BUTOK Hependavae He JIUIIE 3aJ0BOJICHHS TTOTOYHHX
notped aomorocronapcrea (ixka, oIsr, KOMyHajbHI BUTpPAaTH TOIIO), a W MOXJIMBOCTI
po3BuBarucs (OTPUMYBATH HOBY OCBITY, TOJIIIIIYBATH )KUTIOBI YMOBH, TOIIIO).

I[TOCTAHOBKA 3ABJIAHHA
Mertoro po0OoTH € HOCHIKEHHS CyTHOCTI (hiHAHCOBOI O€3MEeKH JTOMOTOCIIOAAPCTBA Ta
(akTopiB, 0 HA Hel BILIMBAIOTH, PO3PO0Ka CYYaCHUX TEOPETHKO-METOANYHHUX MiIXOIIB 110
OIIHIOBAaHHS pIiBHA (PIHAHCOBOI OE3MEKH JIOMOTOCIONAPCTB Ta TMOMIYKY e(eKTHBHUX
HarpsMiB 11 3a0e3redeHHs .

METO/IA JOCJIJIKEHHS
VY mporeci JOCTIHKEHHSI BHKOPHCTOBYBAINCH METOIH €KOHOMIYHOTO, CHCTEMHOTO i
NOPIBHSUILHOTO ~ aHamizy Ta cuHTedy. Ilpm o00poOui JaHWX BHKOPHCTOBYBAJIHCH
PO3paxyHKOBO-aHANITHYHI, CTaTUCTUYHI, TpadiyHi Ta METO] PEUTHHIOBOi OLIHKH, METO]
6101iI0METPUYHOTO aHAI3Y.

PE3VJIbTATH JOCIIPDKEHHA

ITin GiraHCOBOIO OE3MEKOTO JIFOJMHA PO3YMIETHCS CTaH KUTTEMSUIBHOCTI TPOMaITHUHA,
AKAH 3a0e3ledye MPaBOBMH Ta EKOHOMIYHMHM 3aXHCT HOTO JKUTTEBHX IHTEpECIB,
MiATPAMYIOThCS HOTO KOHCTUTYIIIHHI TIpaBa, 3a0e3Meuy€eThCs TTHUH PiBEHD KUTTS JIFOJUHH
HEe3aJIe)KHO BiJl BIUIMBY BHYTPILIHIX Ta 30BHILIHIX 3arpo3. OCHOBHOIO (YHKII€IO IepKaBU Yy
[bOMY BHIAJKy € 3a0e3le4YeHHs] BCTAHOBJIECHHX COL[aJbHUX CTaHIAPTIB Ta rapaHTii, 110
JTIO3BOJIAIOTH TPAIe3aTHUM TPOMaJIsTHaM Ta MEHCiOHepaM BeCTH (iHAHCOBO 3a0e3MeYCHHIA
rigau# cnoci6 xutTs. [lopyiienHs mpaB co)XKHBaviB, HU3BKUI pO3Mip IEeHCIH Ta 3apo0iTHOT
TIaTH, BUCOKUH piBeHb 0€3p00ITTS, 3HEIIHEHHS 3a0Ia)KEHb, TaJIiIHHS peaTbHUX JOXOiB
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HaceJIeHHs Ta 3yOOKiHHs, 30inmbIIeHHS JudepeHmianii JoXOoMiB Ta MailHOBOTO
po3lIapyBaHHs CYCHIILCTBA — OCHOBHI 3arpo3u He Jiuliie (piHaHCOBIH Oe3meri rpoMasH, a i
yciel nepkaBu 3arajoMm. PiHaHcoBa Oe3mneka rpomaisiH 0arato B 4OMY BU3HAYAETHCS
3araJbHUM CTaHOM €KOHOMIKH Ta ITPaMOTHOO (piHAHCOBOIO TOJIITHKOIO, III0 TIPOBOJUTHCS Y
nepxaBi. TakuM 4uHOM, (iHaHCOBa Oe3meKa JOMOTOCHOAApCTBA € MOXiTHOI (yHKIIi
ocobucToi piHaHCOBOT Oe3meku Ta 6e3MOCePEAHBO 3aICKHUTh Bill 3a0e3MeueHHs HEOOX1THOrO
piBHsI 100poOyYTY Ta CTaOIIBHOCTI OKPEMHX TPOMAJISH.

Mix  nmepkaBor, — IMANPHEMCTBAMH,  (DiHAHCOBO-KPEAWTHOIO  CHCTEMOIO  Ta
JOMOTOCIIOIapCTBAMH TTOCTIHHO BHHHKA€ PyX IPOIIOBHX MOTOKIB Ha Pi3HMX NPHHIMNAX Ta
ymoBax. Li BiTHOCHHN MOYKHA pO3NOIITUTH 32 TPhOMa IPyIIaMH B 3aJIE)KHOCTI BiJl XapakTepy
pyxy komrtiB. Tak pyX KOIUTIB MDK IOMOTOCIIOAAapCTBOM 1 AEP)KaBOI, SK IIPaBHUIIO,
BinOyBa€ThCS HAa MPUHIMIIAX OE3IIOBOPOTHOCTI Ta €KBIBAJCHTHOCTI, MO XapaKTEPHO I
(hinancoBux BimHOCHH. Hampukian, 3 ogHOTO OOKY BiOyBa€eThCSA CIUIaTa MOAATKIB WICHAMH
JIOMOTOCTIOIAPCTBA JI0 Iep>KaBHOTrO yn MictieBux OromxketiB ([P0, BilfickkoBuii 30ip), a 3
IHIIOTO, — Jiep)kaBa CIUIayye 3apo0iTHY IUIaTy, CTUIEHIl, MeHcii, colialbHy J0MOMOrY,
TOIIO, TUM CAMHUM 3a0€3I1euyI0ur HOPMAIIbHY JKUTTEISUIBHICTh IOMOTOCIIOIAPCTB.

[HIMH THO BIHOCHH, SIKMH peasi3yeTbesi Y (OpMi TPOIIOBOTO O0Iry, MPOSIBISETHCS Y
B3a€EMOJIii IOMOTOCIIOaPCTB 3 MiNPUEMCTBAMHU Ta IHIIMMU Cy0’€KTaMH TOCIOAapIOBAaHHS,
pealtizyeThCsl Ha MPUHIUIAX OE3MOBOPOTHOCTI, ajie¢ eKBiBaJieHTHOCTI. Hampukmazn, e
MOXYTh OYTH BITHOCHHH 3 POOOTOHABISIMH, /€ CKBIBAJCHTHICTh BUSABISETHCS Y (Popmi
omaty mpari abo BiZHOCHWHH, TIOB’53aHi i3 KYIIBIICI0 TOBAapiB YA OTPHUMAHHSIM IOCIYT, 3
SKAMH IIOJICHHO CTHKAIOTHCS TOMOTOCIOAAPCTRA.

I mHapemTi, BITHOCHHM IOMOTOCHOAAPCTB i3 (PIHAHCOBO-KPEIUTHOIO CHCTEMOIO
3MIHCHIOIOThCA HA TPHWHIUMAX IDIATHOCTI, 3BOPOTHOCTI Ta TepMiHOBocTi. Lle mMoxe OyTu
OTPHUMaHHS KPEAMTIB B OaHKaX YK HABIIAKK PO3MIILICHHS KOILITIB Ha ACNO3UTAX, 10 J03BOJISIE
OTpHUMATH JI0JaTKOBHH MACUBHUI JOXI].

dinaHcoBa Oe3meKa JOMaIHiX roCIoapCcTB 0€3MocepeIHbO 3aICKUTh BT HAJXOIKCHHS
TPOLIOBUX KOIUTIB Ta IHMIMX (hiHAHCOBHX PECYpCiB Ta IX BUTpayaHHsS Ha MOTOYHI MOTpeOU
JIOMOT'OCIIOJIapCTB, 320113 PKCHHS Ta IHBECTYBaHHS Y PO3BUTOK. BianoBigHo Ha ¢iHaHCOBY
0e3neKy JOMOToCIoJapCTB BIUIMBAIOTH 0€3J114 YMHHHUKIB, SIKi YMOBHO MOYKHA PO3/IJIMTH Ha
BHYTpIIIHI Ta 30BHIMIHI.

BB 30BHINIHIX YHHHUKIB TPOSBIIETHCA y 3aJEKHOCTI IMOKAa3HUKIB (iHAHCOBOI
0e3meKn JTOMOTOCIOAAPCTB Bif (DIHAHCOBOI Ta COMIaJbHOI IMONITHKH, IO 3IHCHIOETHCS
JIEpKaBOI0, KIIFOYOBHM IHAMKATOPOM YCIIMTHOCTI Akoi € po3mip BBIL. Ha pucynky 2
HaBeJieHa JWHAaMika 3MIiHM TIOKa3HHKa po3Mipy HoMiHamsbHoro BBII Ha ogpse
JIOMOTOCTIOJIapCTBO B YKpaiHi B IPHBHEBOMY Ta JIOJIapOBOMY BUMIpaXx.
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Pucynox 2 — Posmip Hominansrnoeo BBII na oone domoeocnodapcmeo
(nobyoosano agmopamu Ha ocrosi danux [1])
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SK BUAHO 3 PUCYHKY 2 MPOTATOM OCTaHHIX POKIB CIIOCTEPIracTbCs CTiMKa TEHICHIIIS
3poctanHs nutoMoi yactiHM BBII y po3paxyHKy Ha oIHE IOMOTOCIOAApCTBO, SIK B
TPUBHEBOMY, TaK 1 B JIOJapOBOMY eKBiBaJeHTI. lle NMO3MTHMBHO IMO3HAYAETHCS HAa PIBHI
(hiHaHCOBOT O€3IEKH Ta HAJICKUTD JI0 30BHIIIHIX YMHHHUKIB BIUIUBY Ha HEi.

lIle oMM iHIUKATOpOM, IO XapakTepusye piBeHb (iHaHCOBOI  Oe3neKu
JIOMOTOCTIOJIAPCTB € MOPIBHSIHHS CTABOK 32 JCMO3UTaMU Ta piBHEM 1H(IAIT (puc. 3).
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IHTerpanbHa neno3uTHa cTaBka, % PiBenb iHdALii %

Pucynox 3 — Cmasku 3a denosumamu ma pieens in@uayii
(nobyoosano asmopamu Ha ocrosi oanux [1, 18])

VYV Hamii

KpaiHi, /¢ HU3bKHH pIBEHb PO3BUTKY (OHIOBOTO PUHKY Ta (iHAHCOBOI
TPaMOTHOCTI

HaCeJICHHS JICTIO3UTH 3aIMIIAIOTHCS HAaWOUIBLI MOMYJSIPHUM JIKEPEIoM

OTpUMaHHS NacWBHUX nxoxoxiB. llle moHegaBHa CTaBKM 3a ACHO3UTHUM OINEPallisIMH B
TpUBHAX cTaHOBWIM 15-20% piyHMX, OO JaBajo MOMJIMBICTE OTPUMYBAaTH JOBOJI
HETIOTaHU# TOJATKOBUH OXiM i THM CaMHM IiIBUIIATH CBOIO (DiHAHCOBY O€3IIeKy.

[IpoTarom ocraHHIX ABOX POKIB CTaBKH CYTTE€BO 3HHU3HIINCS, i HAPA3l BOHU CTAHOBIATH 5
— 7% piuanx B rpuBHAX Ta 0,01 — 1,5% B iHO3eMHil BamoTi, a 3 ypaxyBanusaM [1/1PO Tta
BIICHKOBOTO 300py peaibHa TOXiTHICTH JACMO3UTIB € e MEHIIOK. 3 PHCYHKY 3 BHUIHO, IO
Maiixe Bech nanaemiunuii nepiog 2020-21 pokiB HOXiAHICTH JEMO3UTIB OyJia MEHIIOK HiX
piBeHb iH}uAWIT, nepepaxoBaHMi Yy piyHOMY BUMIpi. TakuM YHHOM, NENO3UTH BXKE
MOBHOI[IHHO HE BIiAIrparoTh pOJIb IHCTPYMEHTa 3a0e3leueHHs] 0JaTKoBOI (iHaHCOBOT
6e3mexu JOMOTOCIOIapCTB.

Jlo 30BHIIHIX (hakTOpiB, IO BIUIMBAIOTh Ha (hiHAHCOBY OE3MEKy IOMOroCIoapcTBa
HaJle’)kaTh PIBEHb OCBITH, MEIWIWHM, JIIOACBKOTO PO3BUTKY, TOOTO TOKA3HHUKH, SKi
BU3HAYAIOTh SAKICTh JKUTTA HaceleHHS. OLIHUTH piBEHb LMX ITOKA3HUKIB MOJKHA uepe3
CHUCTEMY PEUTHHTIB, O (POPMYIOTHCS MPOBIAHAMHU CBITOBUMH areHTCTBaMU. B Ta0mmri 2
3BEJICHO PEUTHHTH SKOCTI JKUTTSA HACEJIICHHS B YKpaiHi. SIK BUIHO 3 TaOIUII 32 OUIBIIICTIO
MOKa3HHKIB YKpaiHa mocijjae cepeaHi MO3HuIlii B CBITOBUX PEUTHHIaX.

Cepen BHYTpimHIX (akTopiB, mo (GopMyroTh (QiHAHCOBY O€3MeKy IOMOTOCIIONAPCTB
JOUUIBHO  BUIUIMTH Taki fK: piBeHb OCBiUY€HOCTi, (HiHAHCOBOI I'PaAMOTHOCTI,
KBaNi()ikOBAaHOCTI, pIBEHb EKOHOMIYHOI aKTHBHOCTI  JIOMOTOCIIO/ApCTBa, PIBEHb
paLioHaIbHOCTI BAKOPUCTAHHSI PECYPCiB.

PiBeHb OCBIYEHOCTI HACCJICHHS XapaKTePU3YEThCS, B MEPIIy 4epry, eheKTHBHICTIO
JUSUTBHOCTI 3aKTajiB BHIOI OCBITH. B YKpalHi BuIlla OCBiTa MPECTABICHA PO3TaIyKEHOO
MEpEXKEI0 YHIBEPCHTETIB, IHCTUTYTIB, KOJIeMKIB, yumnuil. OCTaHHIMH POKaMH B CHCTEMi
BUILOi OCBITH BifIOyBa€Tbcs MOCTYIOBE CKOPOYEHHS KUIBKOCTI 3aKialiB IpodeciiiHol
ocitu. lle mpusBomuTh n0 Aedinury kaapiB pobiTHHuUMX mnpodeciit i mepexocy B Oik
YHIBEPCUTETCHKOT OCBITH, SKICTh SIKOi HE 3aBXIM 3HAXOIWThCS Ha HEOOXiJHOMY piBHI.
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AHaJNOTIYHY TEHIEHIIII0 JEMOHCTPYIOTh MOKa3HWKH KUTBKOCTI 0Ci0, 10 OTpHUMAaH BHILY
ocBiTy (puc. 4).

Tabnuys 2 — Peiimuneu, wo xapakmepusyomo skicme scumms Hacenenus [19]

[Moxazuuk 3Ha4YeHHs 1'[0314'1.1151

Ykpainu
PiBeHb 6e3po0iTTs 9,3 52
PiBenb 6igHOCTI (% HACENICHHS 32 MEXEI0 OiHOCTI) 3% 132
THaeKC NpO0BONIBEYOT Oe3MeKH 63 54
IHIEKC BApTOCTI JKUTTS 30,05 121
PeiiTHHT 32 BapTiCTIO HEPYXOMOCTL 1081,08% 90
PiBeHb 0CBiTH HaceIEHHS 0,768 34
IHeKC piBHS BUILOI OCBITH 45,1 38
PiBeHp BUTpAT Ha 0XOpOHY 310poB’si (% ot BBII) 7,0% 73
IHeKC PiBHS MEIUIIMHI 53.43 72
Innexc Oesnexu 310poB’s 38,0 94
OuiKkyBaHa TPUBAIICTh XKHUTTs (POKIB) 72 123
IH/1eKc JTI0/ICHKOr0 PO3BUTKY 0,779 74
IHgekc macts 4.875 110
PiBeHb COLiaIbHOIO PO3BUTKY 73,38 63

He3Bakaroun Ha HAsSBHICTh BEIHMKOI KiJIbKOCTI HABYAIbHUX 3aKIAiB, B PEHTHHTY
IHAEKCIB pIBHSA OCBITH Ta BUMIOI OcBiTH YKpaiHum mocimae 34 ta 38 Micd BiAMOBiIHO.
Ie cBiqunTh NMPO HHU3BKY SKICTh OCBITM Ta He3gatHicTh Hammx 3BO koHKypyBatu 3
MPOBIHAMH CBITOBUMH OCBITHIMH 3aKJIaJJaMH.
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KOJIEJDKI, TEXHIKYMH, YUHITHIIA YHIBEPCUTETH, aKaaeMil, IHCTUTYTH
Pucynox 4 — Obcsieu niocomosnenux ¢axieyie 3axnaoamu 8unjoi oceimu
(nobyoosano asmopamu na ocnogi oanux [10])

CytreBuM (akTopoM 3abesrnedeHHs (piHAHCOBOI OE3MEKH JOMOTOCIONApCTBA € HOro
€KOHOMIYHA AaKTHUBHICTb, IiJ] SIKOK MOXHA pPO3YMITH CBIJIOMY JiSUIBHICTH JIIOJJMHU
3 YNPAaBJiHHS HAJEKHUMH 1 €KOHOMIYHMMH pecypcamMH 3 METOI OTPHMaHHs 1oxony. B
bOMY CE€HCI JI0 BWJIIB €KOHOMIYHOI aKTUBHOCTI JIIOIMHHM MOXKHA BiJJHECTH TpPYIOBY SK
¢i3uuHy, Tak 1 IHTEJEKTyalbHY NisUIbHICTh 32 HAMMOM, MiJANPUEMHHIBKY MisUIbHICTD,
JUSUTBHICTH B OCOOMCTOMY MiJICOOHOMY TOCIOJAPCTBI, OCKIJIBKY BOHA MPUHOCHTH TOXia Y
HaTypaibHid Gopmi. EKOHOMIYHO aKTHBHA MiSUTBHICTE — 1€ MpPEpOraTuBa JFOJUHU, 1 B
KOXKHOTO 3 PETiOHIB BOHA MAa€ CBiil piBeHb Ta OOyMOBJICHA PI3HIMH OpraHi3amiiHUMH,
COILIATEHUMHU Ta TMPHUPOIHUMH yMoBaMH. Ha croromni B YkpaiHi BinOyBaeThCs MOCTiiiHE
CKOPOYEHHS 3aiHATOr0 HACENeHHS B YCIX BHAAX EKOHOMIYHOI MisJbHOCTI. 3arajoM 1e
3IIMCHIOE HEraTHMBHUI BIUIMB Ha (IHAHCOBY Oe3leKy SK Jep)kaBH, TaK 1 OKPEMHX
JIOMOT'OCIIOJIapCTB.

KiouoBuM aktopom, mo BH3HAYa€e piBeHb (PiHAHCOBOI OE3IEKH JIOMOIOCHONApPCTB €
HasABHICTh JOCTATHBHOTO 00CATY (DiHAHCOBHX DPECYpCiB, SKi € HEOOXITHWMH HE TUIBKH JUIS
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3aJIOBOJICHHS JKUTTEBHX TMOTpeO, aje U Uil 3miHCHEHHS iHBECTHIIHHOI Ta IMiANMPHEMHHUIBKOI
JistmbHOCTI. (DIHAHCOBI PECypCH MOMAIIHIX TOCIOAAPCTB € CKIAJOBOK iX PECypCHOTO
notenijany. @OiHaHCOBI KOIITH, HAasBHI y PO3HOPS/PKEHHI JOMOTOCHOJIAPCTB, MOXYTb
po3rsiIaTHCs SIK pe3epB HApOILyBaHHs OOCSTIB IHBECTYBaHHS SIK Ha JIEp)KaBHOMY, TaK i Ha
perioHaJbHOMY — PIBHSX.  AKTHBI3alliss —NpoOUECiB  3amydeHHS  (IiHAHCOBMX  KOIUTIB
JIOMOTOCIIOJIapCTB B €KOHOMIYHHMH O0OpOT CHpHSTUME 3MILHEHHIO (DiHAHCOBOI Oe3neKu
JICP’KaBU Ta OKPEMHUX PETIOHIB, MiJBUIICHHIO iXHBOI (DIHAHCOBOT CAMOCTIMHOCTI, 3HIKCHHIO
HETaTHBHOTO BIDIMBY HECTAOUIGHOCTI Ha CBITOBHMX (DiHAHCOBHX PHHKAX Ta 3a0€3IICUCHHIO
CTaJIOTO COIiaTbHO-EKOHOMIYHOTO PO3BUTKY.

Bimpmmicte cywacHmx HaykoBmiB [3, 20, 21] cTpyKTypyroTh (iHaHCOBI pecypcH
JOMOTOCIIOIAPCTB 33 KPUTEPISIMU MOXKIIUBHX JKepen X GpopMyBaHHS:

— BJAcHI (iHAHCOBI pecypcH, A0 SKUX MOKHA BiHECTH 3apOoOiTHY IUIaTy, TOXOIHU Bij
MiATPHEMHUIBKOI TiSUTBHOCTI, TIEHCI1, CTUIEHAIl, pi3HI BUAN COIiaIbHOI JOIIOMOTH, TOIIIO.
Sk mpaBuwio, 1 (iHAHCOBI Pecypcd € OCHOBHHMM JDKEPEIOM HaJIXOJUKEHb KOIUTIB B
JIOMOTOCIIOJIapCTBaX, BOHW MAlOTh O3HAaKy aHYiTEeTHHX TIPOIIOBHX IOTOKIB Ta € OCHOBOIO
(inancoBoi Oe3mekn pomorocnomapcTB. Lle MiITBEpPIKYEThCS CTATUCTUYHUM aHai30M
CYKYITHOI CTpYKTYpH (hiHAHCOBUX pecypciB gomorocmonapcts (puc. 5) 3a 2010-20 pokwu, 3
SIKOT'O BHJTHO, 1110 OCHOBHUM JIXKEPEJIOM J0XO/IIB JOMOTOCIIOZAPCTB € CaMe Ha/IXOJUKEHHS Bil
OILIaTH TIpary;
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B Jloxoau BiJ MiANPUEMHHUIIBKOI TiSUTBHOCTI T CAMO3SHHITOCTI
Jloxomu Biji Mpoaxy CiIbCHKOTOCTIONAPCHKOT IIPOIYKIILii
B [Iencii, cTumnenii, comiaabHi JOMOMOIH, HalaHi FOTIBKOIO
B ['porroBa A0MOMOra Bi/l pOAUYIB, iHIIHX OCi0 Ta iHIII TPOIIOBI JOXOIH
Bapricts nmpomykiiii, oTpuMaHoi 3 0COOUCTOro MiCOOHOrO TOCIIOAAPCTBA
B ["oTiBKOBI Ta 6€3rOTIBKOBI MiIBIH i cyOcuail

Pucynok 5 — @inancosi pecypcu domozocnooapcme Ykpainu
(nobyoosaro asmopamu na ocrosi oanux [10])

— MO3HKOBI (hiIHAHCOBI PECYPCH, TOOTO KOIITH SIKi 3aJy4al0ThCsl JOMOTOCIIOIAPCTBOM Ha
YMOBaXx IUIATHOCTI, 3BOPOTHOCTI Ta TePMiHOBOCTI. Hal011b111 pO3NOBCIOJDKEHIMH Cepell HUX
€ 0aHKIBChKI KpelUTH (CHOXKMBYI, iMOTEYHI, TOmo (puc. 6), a TAKOXK KOIITH OTPUMAHI BiJ
IHIIAX JTOMOTOCIIOAapCTB, JEp)KaBU Ta IHIINX CKOHOMIYHUX Cy0’ekTiB. IlepeBakHOo i
KOIITH 3aly4aroTbCs UL peaji3amii BHCOKOBHUTPATHHX IHBECTHIIHHHX IOTped
JIOMOTOCTIONAPCTB (MpUAOAaHHS HEPYXOMOCTI, aBTOMOOIIS, MOOYTOBOI TEXHIKH, PEMOHT B
oceJi, oTaTa HaBYaHHS, BIAMIOYMHKY, TOIIO). Y OUTBIIOCTI BUITAJKiB BOHH MAIOTh Pa30BUi
XapakTep Ta TMPEICTAaBIIOTE COOOK 3000B’sI3aHHS JOMOTOCIIONAPCTB, SKi HEOOXiTHO
MOTAIIaTH MPOTATOM JEKUTBKOX POKiB;

— nmoaaTtkoBi (DiHAHCOBI pecypcH, OO SKHX BiIHOCATh HAJIXOKEHHS, IO MAaloTh
BUTIAIKOBUI, HeperysipHHN Xapaktep (IpoJaX MaifHa, CTPaxoBi BUIUIATH, pa3oBa
JIONIOMOr'a, TOII0), a0 MalTh XapakTep IMAaCHBHOTO J0XOAY (BIJCOTKH 3a JIEMO3UTaAMH,
KOIITH OTPHUMaHi BiJ] 37a4i MaifHa B OPEHTY, TOIIIO).
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I[Hii kpeauTn

Pucynox 6 — Buou kpedumie ma obcsieu kpeOumyeanHs 00M020cnooapcms (noby0osano
aemopom na ocrosi danux [180])

3a iHIIOr0 03HAKOIO (HIHAHCOBI PECYPCH JOMOTOCIIONAPCTB CTPYKTYPYIOTHCS 3aJICKHO Bij
[UTBOBOTO XapakTepy iX IIOJANBIIOTO0 BHUKOPHCTaHHSA dYepe3 (OPMYBAHHS CBOEPITHUX
BimokpemieHHX (oHMIB: (oHDY crokuBaHHA Ta (OHAY 3aomamKkeHHS. DOHI CIIOKUBAHHS,
TPU3HAYCHUH TSI 32IOBOJICHHST 0COOMCTHX MOTPed TOMOTOCHOAAPCTBA Ta aKyMYITIOE KOIITH
JUTSL IOTOYHKX MOTPeO; (hOH/T 3a0Ia/PKSHb MOYKE OyTH BUKOPUCTAHUH Y Maiil0yTHhOMY 200 Ha
NpHI0AHHS TOPOTHX TOBAPIiB a00 SIK KaIliTa At OTpUMaHHs NpuOyTKy. [lepeBakHa OiIbIIicTh
JoMorocrnonapcTs Gopmye GoHI 3aommamKeHs ado Yepes MpocTe HAKOMUYYBAHHS KOIITIB
MEPEBKHO B 1HO3EMHIH BAIIIOTI, 200 Yepe3 pO3MIIlEHHS Ha JICTIO3UTHUX PaxyHKaX B OaHKax.

3a nanumu HBY Ha choromHi y HaceneHHs 3HaXOomuThesi Maibke 600 mupn. TpH.
rotiBkoBux kowTiB [220]. ll{oa0 BamOTHHUX 32013/ KEeHb, TO TYT €KCIIEPTH PI3HATHCS B 1X
omiHKax, HaBoasruw upu Bix 40 mo 85 mupa. moir. CLIA. OOcsaru Iemo3uTHHX 32010 IKCHD
JIOMOTOCTIOIaPCTB B HAILlIOHAJBHIN Ta iHO3eMHIN BaIOTI HABEICHO HAa PHCYHKax 7 Ta §.
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Pucynox 7 — Jlenozumu 0omozocnooapcmes 8 HayioHAnbHil 8anomi
(nobyoosano asmopamu na ocnosi oanux [180])
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Pucynox 8 — [lenosumu domozocnooapcms 6 ino3emHitl 8anomi
(nobyoosano asmopamu na ocrosi oanux [180])

OTxe, MOXKHa 3a3HaYMTH, IO B yMOBax naHzaeMii (iHaHCOBa Oe3rexa, B IepIly Yepry,
Mae OyTH 3a0e3nedeHa cCaMiM JOMOTOCIIOIAPCTBOM Yepe3 peaizallifo TAKUX 3aXOMiB:

— CTBOPEHHS YMOB JUISl CTa0UIFHOTO OTPUMAaHHS JOXOIIB Y BUIIAI 3apOOiTHOI IUIATH,
MIACHBHUX JIOXO[IiB, JOXO/IB Bi/l aJbTEPHATUBHOI MisSUTHHOCTI (MiAMPUEMHHIIBKA TisSUTBHICTD,
MiIcCOOHE TOCIOIaPCTRO, TOIIIO);

— MOCTIfHUIT MOHITOPUHI BHTpAT Ta BiMOBA BiJ THX, SIKi HE MalOTh OOOB’SI3KOBOTO

MEPIIOYECPTOBOI0  XapakTepy (JOPOrOBapTICHHUM  BIAMOYMHOK, MPEAMETH PO3KOIIi,
pecTopanu, aBTOMOOLII, TOIIIO).

BUCHOBKU

[lincymoByroun, MOKHa BiI3HAYUTH, MO (iHAHCOBY OE3IEKy JTOMOTOCIOAAPCTBA CIiJ
BU3HAYHUTH SK CYKYIHICTH YMOB Ta (DaKTOpiB, IO 3a0€3MeUyIOTh HE3AICKHICTH HOTO
€KOHOMIYHOI CHCTEMH, ii CTAOUIBHICTD Ta CTIMKICTD, 3MaTHICTH 10 IIOCTIHHOTO OHOBJIEHHS Ta
camoBockoHaneHHs. Kpu3oBi siBuia, cpuduHeHi nangeMiero Covid-19 BukIUKamy HOBI
3arposu, SKi 0COOJUBI BiTIyTHO MPOSBIINCH Ha PiBHI JOMOTOCIOAApCTB. BTpara poboumx
MICIIb, 3HW)KEHHS 3apOOITHOI IUIATH, MaXiHHSA HAIXOIDKCHb Bill aJbTEPHATHBHUX JDKEPEI
(inaHcoBoro 3abe3neyeHHs, 30UIbIIEHHS BHUTPAaT Ha MNPOQUIAKTHKY 3aXBOPIOBaHHS,
JIKYyBaHHS CTald KJIOUYOBHMHM YMHHHKAMH, I[0 BIUIMHYJUM Ha (IiHAHCOBY Oe3IeKy
JIOMOTOCIIOJIAPCTB MPOTSATOM OCTaHHIX JIBOX POKIB. Y 3B’SI3Ky 3 LIMM BHMHHKIIA 1OTpeda y
PO3po01Ii HOBUX MEXaHI3MIB Ta Ba)KeJIiB MiATPUMKH (HiHAHCOBOI CTIHKOCTI IOMOTOCIIOapCTB
K 3 OOKY 1X CaMUX, TaK i He Jep>KaBHOMY PiBHI.

SUMMARY

Zakharkin O., Chukhno R., Inshina N. Factors of impact on financial security of households in conditions
of pandemic crisis.

Today, households are the basis of the state's economic system, an important source of investment resources, a
key factor in the formation of effective demand, which is the key to the successful operation of economic entities and
the formation of state and local budgets. At the same time, during the pandemic crisis, many households found
themselves in a difficult situation due to rising unemployment, declining incomes, and the emergence of additional
medical expenses. Therefore, the financial security issues of households have become particularly relevant and
require immediate solutions both at the level of the household and the state as a whole. The purpose of this work is
to study the essence of financial security of the household and the factors that affect it, the development of modern
theoretical and methodological approaches to assessing the level of financial security of households and finding
effective ways to ensure it. The article analyzed the general situation of households in Ukraine in recent years and
found that their number is gradually declining due to general negative demographic processes and the loss of part
of the territory. The analysis of recent research and publications on the financial security of households has allowed
to systematize the approaches of various authors to the definition of this concept and its content and form their own
vision of its essence. The place of the household in the system of relations with other economic entities was
determined, which is a prerequisite for its successful functioning and development. As a result of the study, external
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and internal factors influencing households' financial security in the current conditions of the pandemic crisis were
identified. A dynamic analysis of the nominal GDP per household, the ratio of deposit rates, and inflation over the
past few years. According to the leading rating agencies, the quality of life of the population of Ukraine was
analyzed. The internal factors influencing the financial security of households were also studied, such as level of
education, financial literacy, qualification, the level of economic activity of the household, the level of rational use
of resources. As a result, it was determined that most of the factors considered hurt the financial security of
households, which has increased in a pandemic.

Keywords: households, financial security of households, pandemic crisis, household resources, quality of life,
ratings.
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